
3.3: ASSESSMENT OF ECONOMIC VULNERABILIT IES
AND INVESTMENT STRATEGIES

Sub-Task Leaders NYU: Schechtman, Loucks (Cornell)

Completed to date: 
• Collected data and inventory of 45 community reconstruction zone plans' 

proposed projects 

• All entered, data cleaned and verified for over 1400 individual projects –

proposed, featured and additional

• Created framework for assessing projects based on CDBG, NYS and criteria 

from academic literature

Objectives and value to NY State:
• Provided method and assessment of proposed projects

• Helps state and others understand outcomes of CRZ planning process

• Assists state and others in deciding which projects to fund by providing 

comprehensive analysis on multiple dimensions

• Establish method and framework for evaluating alternative resiliency 

investments considering all potential factors



• 45 Community Plans Completed May 2014

• Outcome of months of intense community engagement

• Over $650 million for implementation in NYRCR Plans

• State will complete evaluation for competition funding

• State will help communities find additional funding
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Adger et al 2005 State Guidance NOAA

• Effectiveness

• Efficiency

• Equity

• Legitimacy

• To reduce risk

• To impact critical facilities

• Costs (availability of funding 
and timing, life-cycle costs, 
costs to residents, costs to 
municipality)

• Value to the community 

• Benefits to the environment

• Benefits to economic 
opportunity

• Benefits to strengthening 
social assets

• Acceptability to the 
community

• Technical feasibility

• Costs

• Effectiveness

• Transferability

• IPCC Categories

• Strategy Type

• Practice Type

• Funding Source/Need

• Environmental Performance

• Equity Performance

3.3: Assessment of Economic Vulnerabilities and 
Investment Strategies

Criteria Components



3.3: ASSESSMENT OF ECONOMIC VULNERABILIT IES
AND INVESTMENT STRATEGIES



3.3: ASSESSMENT OF ECONOMIC VULNERABILIT IES
AND INVESTMENT STRATEGIES



3.3: ASSESSMENT OF ECONOMIC VULNERABILIT IES
AND INVESTMENT STRATEGIES



3.3: ASSESSMENT OF ECONOMIC VULNERABILIT IES
AND INVESTMENT STRATEGIES

Accommodation
50%

Prevention
0%

Procedural
26%

Protection
21%

Retreat
3%

Distribution of Projects by IPCC Strategy
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Sum cost of recovery projects
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Sum cost of recovery projects



Still to be done...

• Determine whether we should create a multi-criteria decision 

making framework to rank the projects (what are the politics?)

• Better data visualization and tools to assess (web based)

• Include SoVi index in the measures

• Overlay types of projects with relevant demographic and risk 

data
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